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OFFICIAL MARKET DATA & PRICE INDICATORS  
 

 

DATE 
CASH 

(USD/t) 

CASH 

(EUR/t) 

CASH 

(GBP/t) 

WEEKLY 

AVERAGE 

(USD/t) 

WEEKLY 

CHANGE 

% 

YEARLY 

CHANGE 

% 

LME 

STOCKS 

(Tonnes) 

DEL 

NOTIZ 

(€/100Kg) 

DEL 

NOTIZ 

HIGH 

1.11.2021 9.875,00 8.529,11 7.215,40 9.940,50 -0,66% 27,36% 131.300 861,17 864,01 
2.11.2021 9.817,00 8.457,83 7.186,15 9.940,50 -1,24% 26,61% 123.925 854,13 856,97 

3.11.2021 9.825,00 8.481,53 7.193,06 9.940,50 -1,16% 26,72% 126.475 856,33 859,18 

4.11.2021 9.785,00 8.462,34 7.223,53 9.940,50 -1,56% 26,20% 123.400 854,65 857,50 
5.11.2021 9.740,00 8.458,53 7.243,79 9.940,50 -2,02% 25,62% 122.600 853,93 856,79 

8.11.2021 9.885,00 8.538,48 7.305,99 9.808,40 0,78% 27,49% 115.525 862,18 865,03 
9.11.2021 10.002,00 8.642,53 7.373,93 9.808,40 1,97% 29,00% 109.550 872,59 875,44 

10.11.2021 9.791,00 8.470,46 7.247,76 9.808,40 -0,18% 26,28% 106.125 855,46 858,32 

11.11.2021 9.850,00 8.592,86 7.346,91 9.808,40 0,42% 27,04% 104.175 867,66 870,54 
12.11.2021 9.854,50 8.608,05 7.357,40 9.808,40 0,47% 27,10% 100.300 869,19 872,07 

15.11.2021 9.845,00 8.605,02 7.328,97 9.876,50 -0,32% 26,97% 95.700 868,78 871,66 

16.11.2021 9.680,00 8.519,63 7.198,63 9.876,50 -1,99% 24,85% 93.925 860,45 863,35 
17.11.2021 9.495,00 8.390,03 7.056,86 9.876,50 -3,86% 22,46% 99.450 847,30 850,21 

18.11.2021 9.450,00 8.333,33 7.011,43 9.876,50 -4,32% 21,88% 97.600 841,69 844,60 

19.11.2021 9.620,50 8.546,24 7.168,78 9.876,50 -2,59% 24,08% 89.875 863,12 866,04 
22.11.2021 9.730,00 8.628,18 7.236,89 9.618,10 1,16% 25,49% 86.525 871,45 874,37 

23.11.2021 9.825,50 8.740,77 7.361,03 9.618,10 2,16% 26,72% 81.600 882,58 885,51 
24.11.2021 9.852,00 8.790,15 7.379,22 9.618,10 2,43% 27,07% 82.225 887,42 890,36 

25.11.2021 9.932,00 8.855,21 7.459,26 9.618,10 3,26% 28,10% 82.600 894,04 896,98 

26.11.2021 9.630,00 8.528,16 7.218,35 9.618,10 0,12% 24,20% 83.800 861,28 864,20 
29.11.2021 9.751,00 8.644,50 7.312,34 9.793,90 -0,44% 25,76% 80.075 872,81 875,73 

30.11.2021 9.605,00 8.458,83 7.201,77 9.793,90 -1,93% 23,88% 76.450 854,38 857,28 

MONTHLY 9.765,48 8.558,26 7.255,79         864,21 867,10 
 

 

 

 
 
 

MARKET COMMENTARY   
 

US stock markets started the month on a positive note, supported by gains in Tesla. The rise was 

supported by the fact that the company's profit margins remained quite good despite rising 

commodity prices and supply chain problems. According to the announced balance sheets, it was 

seen that most companies managed to pass on the increased costs to consumers and the majority 

earnings estimates were above expectations. 

 

Fed, which did not change interest rates, announced that it would reduce its asset purchases by $15 

billion per month as of November. Stating that Fed can be patient when it comes to an interest rate 

hike, Chairman Jerome Powell stated in his speech that they expect the inflation pressure to decrease 

as of the second half of next year. The emphasis that the inflation pressure is temporary and the 

dovish statement than expected had a positive effect on the US indices and the risk appetite did not 

broke after the decision. 
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Officials, who asked not to be named, said it is planned to work with the U.S. Army Corps of 

Engineers over the next 60 days on $4 billion worth of construction projects at coastal ports, inland 

waterways and other corps-appropriate facilities. 

 

In the coming days, the focus of investors was the meeting between US President Joe Biden and 

Chinese President Xi Jinping. Both leaders stated that they feel responsible towards the whole world 

to avoid conflicts between their countries, and that at the beginning of the talks they feel responsible 

to avoid conflicts between the two countries. However, although the leaders signaled that the tension 

in Sino-US relations would ease, they did not change their stance on most issues on which they 

disagreed. 

 

Towards the middle of the month, there was a decrease in risk appetite in line with the increase in 

covid cases and increasing inflation concerns on the European side. While the increasing number of 

cases caused Belgium to introduce the rule of working from home and mask, the number of cases 

in Germany is at the peak levels. It was noteworthy that Austria was the first western European 

country to impose widespread restrictions, that some parts of Germany closed non-essential 

businesses, as well as the introduction of remote working rules and the Netherlands' decision to 

close shops and bars early. 

 

Towards the end of the month, Biden's appointment of Jerome Powell as Fed chair for the second 

time instead of board member Lael Brainard caused mixed movements in the indexes. Markets 

thought Powell was a more flexible proponent of monetary policy than Brainard, but Brainard was 

also appointed vice president. Powellwas seen as a step towards policy continuation at a time when 

concerns that the US central bank might fall behind the curve in the fight against inflation. Powell's 

appointment was seen as a step toward policy continuation at a time when concerns that the U.S. 

central bank might fall behind the curve in the fight against inflation. 

 

On the other hand, scientists announced that the new variant detected in South Africa may escape 

the response of the body's immune system. Thinking that the new variant is the most effective 

variant ever seen and that it may be resistant to the vaccine, British authorities imposed travel 

restrictions to South Africa. The World Health Organization has described the new strain of covid, 

called Omicron, as an alarming variant, citing the possible increased risk of infection. The World 

Health Organization has described the new type of covid, called Omicron, as worrying. 

 

The variant news following the full closure policy initiated by Austria caused the possibility of 

different countries to implement similar policies to be discussed and spoiled the risk appetite in the 

markets. 

 

The British central bank (BOE), surprisingly, announced that it did not change the interest rate, 

which was 0.10%. After falling to the level of 1.3193 on the last day of the month against the dollar, 

the pound ended November at 1.3295 with a loss of 2.89% on the same day. 

 

European Central Bank President Christine Lagarde, said that it is not possible to increase interest 

rates in 2022, opposing the expectations of an interest rate hike as early as next October. The Euro, 

which tested to the level of 1.1616 during the month, also lost value by 1.95% against the dollar in 

November. 

 

On the economic data side, the US October non-farm payrolls report was followed. The data was 

announced as 531 thousand, above the estimates of 450 thousand, and the unemployment rate was 

announced as 4.6%, below the previous month and expectations. 
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The US October PPI index was announced as 0.6% in line with the expectations. The US consumer 

price index, increased 6.2% in October compared to last year. Inflation data showed consumer prices 

rose at the fastest pace since 1990 in October, and rising inflation boosted expectations that the Fed 

will tighten monetary policy. 

 

While the Chinese CPI data came in as 1.5%, slightly above the expectations, the PPI data was 

announced as 13.5%, indicating that the price increases could be reflected on the consumers on the 

supply chain. 

 

According to the data announced in the Euro Zone, the growth in the third quarter was 2.2% on a 

quarterly basis, in line with the market expectations. The annual growth rate was 3.7%. 

 

The dollar index rose to the level of 96,938 during the month as the CPI and retail sales data, which 

were above the expectations. It closed the month of November at 95.994 with a increase of 1.99%. 

 

The fact that the minutes of the Fed's meeting held on November 2-3 showed that officials could 

raise interest rates earlier than anticipated also supported the rise in the dollar. 

 

Oil prices started the month down after industry data pointed to rising stockpiles of crude and 

distilled oil in the US, the world's largest oil consumer, and pressure on OPEC to increase production 

and Iran and world leaders agreed this month to resume nuclear talks. . The increasing number of 

covid cases in Europe also pulled prices down with demand concerns. 

 

With the expectations that the USA, Japan and China, which want to reduce high inflation and rising 

energy prices, will be able to sell from their crude oil reserves, prices have dropped sharply, while 

brent oil and US light crude oil lost value by 16.37% and 20.81% on a monthly basis. 

 

In November, which started cautiously with the Fed meeting, gold rose to the level of $1,850 after 

the Fed announced that it would not be in a hurry to raise interest rates. However, risks stemming 

from inflation could not stay at these levels due to the strong dollar and expectations that interest 

rate hikes would be realized sooner than anticipated, and the company closed the month of 

November with a 0.51% loss at 1.774%. 

 

LME copper, started November with a loss amid concerns over demand in China and a premium on 

the dollar. Prices were bolstered by strong export growth data from China during the month, falling 

inventories and the adoption of the $1 trillion US infrastructure bill. China's announcement of 

measures to support the real estate sector also supported LME copper prices positively. However, 

despite the US dollar rising to a 16-month high, LME copper, which rose to $9,920 in the last days 

of the month, ended November with a loss of 0.97% at $9,451 with the news of the newly identified 

coronavirus variant in South Africa. 
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 MONTHLY REVIEW & INDUSTRY NEWS        
 

 According to the data of the General Administration of Customs of China, unwroughted 

copper imports in October decreased by 22.58% compared to the same period of the previous 

year to 410 thousand tons, while concentrated copper imports increased by 6.33 percent to 

1,800 thousand tons. 

 

 In the 10-month data of 2021, China's unwroughted copper imports decreased by 21% 

compared to the same period of the previous year and amounted to 4.43 million tons. 

 

 American Metal Market reported that Codelco increased its premium to China in 2022 from 

$88 to $105. 

 

 Production at the 22 smelters surveyed by the state-funded research organization Antaike, 

accounting for more than 80% of China's total capacity, fell 2.2% from the previous month to 

752,000 tons in October, up 1.8% year-on-year. 

 

 It was seen in same data, in the first 10 months of the year, the companies participating in the 

survey produced 7.65 million tons of copper cathodes, increasing 9.18% year-on-year. 

 

 China's October refined copper production amounted to 855,000 tons, down 0.3 percent year 

on year, according to National Bureau of Statistics data. 

 

 The Peruvian Ministry of Energy and Mines announced that national copper production in the 

January-September period increased by 10.9% compared to the same period of the previous 

year and amounted to 1,678,886 tons. 

 

 The Japan Electrical Wire and Cable Manufacturers Association announced that Japan's cable 

sales in October fell 2.7% to 55,100 tons. 

 According to the data announced by the Ministry of Finance of Japan, refined copper exports 

in October decreased by 14.3% compared to the same period of the previous year to 52,314 

tons, while cathode copper exports decreased by 14.9% to 48,454 tons. 

 

 The Statistics Bureau announced that between January and October, Kazakhstan's refined 

copper production decreased by 11.6% year on year to 357,841 tons. 

 

 Societe Generale has forecasted an average copper price of $9,200 for 2021, and $8,000 for 

2022. 

 

 According to the statement of KAZ Minerals Group, the company produced 223,900 tons of 

copper in January-September 2021, down 3% year on year. 
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